To:
Course Development Committee
From:
Mark Crowley

Date:
September 10, 2007

Re:
Course Development Grant – Financial Accounting (Part 1)
Cc:
Patricia Bancroft, Chair Accounting and Finance

Proposal (CourseDevelopment):

To development a one semester course in Financial Accounting for Accounting and Non-Accounting majors.

Activities:

To find a suitable textbook for the one semester Financial Accounting course that will be designed for Accounting and Non-Accounting majors and to prepare a basic syllabus that will present the topics covered in the course.

Results:

I reviewed the current course offerings for Financial Accounting at the following colleges:

Salem State College, Fitchburg State College, UMass-Dartmouth, Roger Williams, St. Michaels, Rhode Island College, Bryant University, and Merrimack College and found that none of the colleges offered two Financial Accounting courses: one for all business majors and another more intense course for Accounting majors.  In each case the schools offered only one Financial Accounting course and one Managerial Accounting course.  Some of the AACSB colleges and universities offered a general business overview in the first year.  BSC was unique in that it offered a framework of two financial accounting courses in the first year.
I reviewed the categories of accounting texts from various publishers:


a) Accounting Principles texts

b) Survey of Accounting texts

c) Financial Accounting texts

I found that Accounting Principles or Principles of Accounting texts include both Financial and Managerial Accounting topics.  Survey of Accounting texts also cover both Financial and Managerial Accounting topics.

In the Financial Accounting area there are two categories: Fundamentals of Financial Accounting and standard Financial Accounting.  I narrowed the selection choices down to two

:

1) Fundamentals of Financial Accounting by Phillips, Libby and Libby

2) Fundamental Financial Accounting Concepts by Edmonds et al

I recommend Fundamentals of Financial Accounting by Phillips, Libby and Libby.

Here are the topics that I think should be covered with one chapter being covered each week.
Chapter 1 Reporting and Interpreting the Financial Results of Business Activities 
Chapter 2 Reporting Investing and Financing Results on the Balance Sheet 
Chapter 3 Reporting Operating Results on the Income Statement 
Chapter 4 Adjustments, Financial Statements, and the Quality of Financial Reporting 
Chapter 5 Understanding Financial Statements and the Financial Reporting Environment 
Chapter 6 Internal Control and Financial Reporting for Merchandising Operations 
Chapter 7 Reporting and Interpreting Receivables, Bad Debt Expense, and Interest Revenue 
Chapter 8 Reporting and Interpreting Inventories and Cost of Goods Sold 
Chapter 9 Reporting and Interpreting Long-Lived Tangible and Intangible Assets 
Chapter 10 Reporting and Interpreting Liabilities 
Chapter 11 Reporting and Interpreting Stockholders’ Equity 
Chapter 12 Reporting and Interpreting the Statement of Cash Flows 
Chapter 13 Measuring and Evaluating Financial Reporting

See attached syllabus
Also attached are Book Reviews from Issues in Accounting Education for both the Phillips and the Edmonds textbooks.
Bridgewater State College

AF-240 Fundamentals of Accounting
Proposed Syllabus

Fall, 2008
I. GENERAL

     Professor: _____________________________
     Tel: _________________________________
     Office location: 103 Harrington Hall 



     Office hours: ____________________________and by appointment

      Email: _________________________________@bridgew.edu.

II. COURSE DESCRIPTION 

This is the first course in Accounting and involves an overview of the fundamentals of financial accounting.  The focus of the course is on the reporting and analysis of accounting statements.  The course provides a general introduction to financial accounting concepts and financial reporting issues.  The topics covered will be an introduction to the four financial statements: Income Statement, Balance Sheet, and the Cash Statement.  It will also cover Adjustments to Financial Statements, Understanding Financial Statements, Internal control, ratio analysis and the financial reporting of Accounts Receivable, Inventory, Long-term Assets, Liabilities, and Stockholders Equity
III. COURSE MATERIALS

Fundamentals of Financial Accounting, Phillips, Libby and Libby, McGraw-Hill/Irwin, 2006
www.mhhe.com/phillip
IV. COURSE OBJECTIVES: 

Students will be able to:

· Become familiar with concepts and principles of accounting

· Demonstrate the use of financial analysis techniques

· Understand the Income Statement, Balance sheet and Cash Statement

· Understand the issues of Financial Reporting for several balance sheet categories

V. STUDENT EVALUATION: 

         
Your course grade will be determined as follows:


          Class participation



10%



 Homework




10%



 Quizzes




15%                               

             Exam 1
                                       
15%



 Exam 2




15%

             Exam 3                       

            15%

             Final exam                                   

20% 




Total



           100% 



Grading continued



93 - 100
A

80 – 82 

B-
67 – 69

D+


90 -  92
A-

77 – 79

C+
63 – 66

D


87 -  89
B+

73 -  76

C
60 – 62

D-


83 -  86            B

70 -  72

C-
Below 60

F
Class Participation: Attendance, preparation of assigned readings and problems and responses to class discussion questions will be included in Class Participation. Please bring your book and calculator to each class.

 
Midterm Exams: There will be three midterm exams during the semester.


Quizzes: There will be several quizzes during the semester.

Comprehensive Final Exam: The final exam will cover all the material in the course.

Blackboard:  You are required to reenroll onto Blackboard and check regularly for assignments, quizzes etc.  You should be enrolled by the 2nd class.  Please see me if you are having trouble.

    Book Website: www.mhhe.com/phillips
ASSIGNMENT SCHEDULE 

AF 240 Fundamentals of Financial Accounting
Proposed Syllabus 

Harrington Hall
	Week
	Due

Date
	     Read Chapter 
	          Topic
	 Assignments  

	1
	WED

9/6
	
	  Introduction
	

	        2
	WED

9/13
	1
	Reporting and interpreting Financial Results of Business


	TBA

	3


	WED

9/20
	2
	Reporting financial results on the Balance sheet


	TBA

	4


	WED

9/27
	3
	Reporting operating results on the Income Statement


	TBA
Exam 1

	5
	WED

10/4
	4
	Adjustments, Quality of Financial Reporting
	TBA 

	6
	WED

10/11
	5
	Understanding Financial Statements
	TBA

	7


	WED

10/18
	6
	Internal Control
	TBA

	        8
	WED

10/25
	7
	Reporting Accounts Receivable
	TBA 
Exam 2

	        9
	WED

11/1
	8
	Reporting Inventories 
	TBA

	      10
	WED

11/8
	9
	Reporting Long-term Assets
	TBA

	      11


	WED

11/15
	10
	Reporting Liabilities
	TBA

	      12                       
	WED

11/22
	11
	Reporting Stockholders Equity
	TBA
Exam 3

	13
	WED

12/29
	12
	Reporting Cash Statement
	TBA

	14
	WED

12/6
	13
	Measuring Financial Performance
	TBA

	15
	
	Final Exam
	Comprehensive Exam 
	


Phillips Book Review from Issues in Accounting Education

American Accounting Association

ISSUES IN ACCOUNTING EDUCATION

Vol 21, No. 3

August 2006, pp. 323–335

Book Reviews

Marvin Bouillon, Editor

FRED PHILLIPS, ROBERT LIBBY, AND PATRICIA A LIBBY, Fundamentals of Financial Accounting (New York, NY: The McGraw-Hill Companies, Inc., 2006, pp. xxxi, 727).
Fundamentals of Financial Accounting is a good book for the first semester course in financial accounting. The authors have taken a student-centered approach and have done a good job with the book’s clarity, well-demonstrated techniques, and attention to detail. Book Reviews 335Issues in Accounting Education, August 2006
Inside the back cover there is an excellent overview of the ‘‘Conceptual Framework for

Financial Accounting and Reporting,’’ along with ratios used for financial statement analysis throughout the book.

The layout of the 13 chapters appears to be consistent with other financial accounting books. The first five chapters deal with the accounting cycle and understanding financial statements. The next four chapters discuss topics related to internal control, receivables, inventory, and long-lived tangible and intangible assets. The next two chapters present topics related to liabilities and the stockholders’ equity sections. Finally, the last two chapters illustrate the Statement of Cash Flows and financial statement analysis.

The end-of-chapter materials are outstanding! The authors have many standard-type problems for an individual who teaches a more traditional style class. In other words, there are plenty of workout questions, exercises, and problems. The authors have denoted the learning objectives being satisfied next to each exercise or problem.

Where this book excels is the range of additional end-of-chapter material: for example, annual report cases, simplified with spreadsheet problems, team cases, and Peachtree_ designated exercise and problems. Crossword puzzles provide a unique approach to engage students in learning terminology. Ethical issues are covered throughout the text and in cases.

The book does an excellent job of providing additional information to students. They provide notes in the margins pertaining to ‘‘You Should Know’’ and ‘‘Point of Interest.’’ Additionally, when a current topic uses a concept from a previous chapter, there may be a ‘‘Fast Flashback’’ side-note in the margin that provides the student with a brief summary of the old concept. ‘‘Coach’s Corner’’ provides students with tips, advice, and good ideas about how to learn or attack a problem.

Another resource provided in a CD with the book is Topic Tackler Plus. This resource provides animated flash tutorials where the main points of the textbook are put into motion with step-by-step instructions. There are also video segments and animated crossword puzzles to learn key terms. The instructor can also choose One Pass, which would give the student’s access to an online version of the textbook as well as Homework Manager, Topic Tackler Plus, and a live tutor center entitled, ‘‘Net Tutor.’’ Homework Manager provides the instructor with the option to build online quizzes or test from static and algorithmic versions of the end-of-chapter materials. Homework Manager will also automatically grade them.

Fundamentals of Financial Accounting covers all of the material one can reasonably expect in an introductory financial accounting class. The authors have done a very good job of focusing on how accounting information is used without sacrificing how it is prepared. This book is well suited for both non-accounting and accounting majors. Fundamentals of Financial Accounting should be considered by any institution interested in a student-centered approach to an introduction to financial accounting class.

MARVIN L. BOUILLON

Associate Professor

Iowa State University
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Fundamentals of Financial Accounting - 1st edition
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ISBN: 0072881372
Author: Fred Phillips
McGraw-Hill, 2006 
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List Price: $150.63
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	E-Book Price: $82.85 USD 
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	Fred Phillips, University of Saskatchewan  
Robert Libby, CORNELL UNIVERSITY-ITHACA 
Patricia Libby, ITHACA COLLEGE 

	Hardcover

	©2006, ISBN-13 9780072992571


	Fundamentals of Financial Accounting, 1e, by Phillips/Libby/Libby presents an engaging, balanced, and appropriately paced analysis of the fundamentals of financial accounting. Its conversational writing style and selection of focus companies make it a real

 pleasure to read while learning about accounting and the business activities of your students’ favorite companies. The balance between preparer and user orientations is achieved throughout the entire book. Three of the first five chapters are focused inside the company on the accounting system, whereas the other two examine financial reporting from the perspective of decision makers outside the company. Thereafter, every chapter integrates these inside/outside perspectives by studying the accounting activities that take place inside the company and evaluating their impact on users outside the company. Topic coverage is paced appropriately for students new to accounting, and is reinforced at each step through the self-study quizzes. Add to this the coaches, who offer tips and other advice throughout each chapter, and you have the type of text that your students crave. Fundamentals of Financial Accounting is simply the most student-friendly financial book on the market. Look through each chapter and you will soon see what is suggested by the image on the textbook’s cover – the closer you look the more you’ll understand.



	
	


Fundamentals of Financial Accounting - 1st ed (continued)

ISBN: 0072881372
Copyright year: 2006


	Chapter 1 Reporting and Interpreting the Financial Results of Business Activities 
Chapter 2 Reporting Investing and Financing Results on the Balance Sheet 
Chapter 3 Reporting Operating Results on the Income Statement 
Chapter 4 Adjustments, Financial Statements, and the Quality of Financial Reporting 
Chapter 5 Understanding Financial Statements and the Financial Reporting Environment 
Chapter 6 Internal Control and Financial Reporting for Merchandising Operations 
Chapter 7 Reporting and Interpreting Receivables, Bad Debt Expense, and Interest Revenue 
Chapter 8 Reporting and Interpreting Inventories and Cost of Goods Sold 
Chapter 9 Reporting and Interpreting Long-Lived Tangible and Intangible Assets 
Chapter 10 Reporting and Interpreting Liabilities 
Chapter 11 Reporting and Interpreting Stockholders’ Equity 
Chapter 12 Reporting and Interpreting the Statement of Cash Flows 
Chapter 13 Measuring and Evaluating Financial Reporting


Choice #2




Fundamental Financial Accounting Concepts - 5th edition 

	Thomas P Edmonds, UNIV OF ALABAMA AT BIRMINGHAM 
Frances M McNair, MISSISSIPPI STATE UNIVERSITY 
Philip R Olds, VIRGINIA COMMONWEALTH UNIV 

	Hardcover with CDROM

	©2006, ISBN-13 9780073104027

	MHID 0073104027
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ISBN: 0072989432
Author: Thomas Edmonds
McGraw-Hill, 2006 
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List Price: $150.63

	E Book Price: $82.85 USD 
	[image: image9.wmf]


Please note, this is a Digital Textbook. (What's This?)

Students are often overwhelmed by the amount of information presented in the introductory financial accounting course. By focusing on fundamental concepts in a logical sequence, students are able to fully comprehend the material rather than memorize seemingly unrelated terms and topics. The goal of Fundamental Financial Accounting Concepts is to enable students to understand how any given business event affects the financial statements. The "financial statements model" is a highly praised feature because it allows students to visualize the simultaneous impact of business events on all of the key financial statements (the income statement, the balance sheet, and the statement of cash flows). The mechanics of accounting coverage (debits and credits) is delayed until chapter 4. Instructors have flexibility as to the amount of emphasis they want to place on this topic. 





Fundamental Financial Accounting Concepts - 5th edition (continued)

	Table of Contents

	1. Elements of Financial Statements 

2. Accounting for Accruals 

3. Accounting for Deferrals 

4. The Double-Entry Accounting System 

5. Accounting for Merchandising Business 

6. Accounting for Merchandising Businesses: Advanced Topics 

7. Internal Control and Accounting for Cash 

8. Accounting for Accruals: Advanced Topics Related to Receivables 

9. Accounting for Long-Term Operational Assets 

10. Accounting for Long-Term Debt 

11. Accounting for Equity Transactions 

12. Statement of Cash Flows


Choice #3:

Financial Accounting: Tools for Business Decision Making, 4th Edition
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Financial Accounting: Tools for Business Decision Making, 4th Edition

Paul D. Kimmel, Jerry J. Weygandt, Donald E. Kieso 

ISBN: 978-0-471-73051-4

Hardcover

832 pages

May 2006


	Click to Close

US $147.95
	.


Now in its Fourth Edition, Kimmel, Weygandt, and Kieso's Financial Accounting: Tools for Business Decision Making has been tested and approved in the classroom. Whether you measure classroom success by improved grades, students who are better prepared for the Intermediate course and their future careers, or by student evaluations at the end of the semester, Financial Accounting delivers real results.

"If you are teaching a debit/credit centered financial accounting principles class there is not a better written or organized text. Believe me I have looked. The supporting materials for instructors [are] also terrific."
--Nancy Snow, University of Toledo

"The textbook is well written with good examples and homework problems. This book is easy to understand, but is rigorous in its coverage of accounting issues."
--Paul Brazina, La Salle University, Philadelphia

"Best presentation of material in the industry. In addition, Financial, Managerial and Intermediate all flow together for greater coverage and comprehension."
--Vince Enslein, Clinton Community College

* Provides balanced coverage of the accounting cycle at a level that is appropriate to what students need in the business world.
* Emphasizes the accounting experiences of real high-profile companies, such as Tootsie Roll, Microsoft, Nike, and Intel. 

Financial Accounting: Tools for Business Decision Making, 4th Edition (continued)

CONTENTS:

Chapter 1. Introduction to Financial Statements. 

Chapter 2. A Further Look at Financial Statements. 

Chapter 3. The Accounting Information System. 

Chapter 4. Accrual Accounting Concepts. 

Chapter 5. Merchandising Operations and the Multiple-Step Income Statement. 

Chapter 6. Reporting and Analyzing Inventory. 

Chapter 7. Internal Control and Cash. 

Chapter 8. Reporting and Analyzing Receivables. 

Chapter 9. Reporting and Analyzing Long-Lived Assets. 

Chapter 10. Reporting and Analyzing Liabilities. 

Chapter 11. Reporting and Analyzing Stockholders’ Equity. 

Chapter 12. Statement of Cash Flows. 

Chapter 13. Financial Analysis: The Big Picture. 
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