To:          Dr. Ron Pitt, Associate Vice-President for Faculty
From:     Patricia Bancroft, Chair, Accounting & Finance
Subject:  Program Development Grant for Spring/Summer 2007
Date:       October 2007
Proposal (Program Development):  To restructure the Accounting & Finance major with an accounting or finance concentration by creating two majors, one in Accounting and one in Finance without any concentration.
Results:   Following is a summary of the Proposed Program.  Complete details are available by contacting Dr. Patricia Bancroft, Chairperson, Department of Accounting & Finance.

Overview of Proposed Program  

1. Context.  Describe the program’s development, as well as its proposed administrative and operational organizational structure.

Bridgewater State College proposes restructuring the Accounting & Finance major with an accounting or finance concentration by creating two (2) majors, one in Accounting and one in Finance without any concentration.  Both the Accounting Major and the Finance Major would continue to be administered by the Department of Accounting & Finance as currently designed.  The proposed programs will NOT require any change in requirements beyond the current major other than those changes already approved by the Accounting & Finance department.  Consequently, the new majors will not have an impact on the institution's existing offerings or other resources.

The creation of the two (2) new majors requires no new faculty, no new resources and no new courses, as the curriculums for each major are already in place.  Creating two (2) different majors would clarify the degree with students for their professional as well as academic identity as well as employers as these majors are traditionally separate from each other.  However, the creation of these 2 majors could result in increased enrollment creating the need for additional sections of these courses.
2. Description.  What is the intent /purpose of the program? What knowledge and skills will students acquire? For what careers will graduates be prepared?

PURPOSE AND GOALS:
A. To provide students with the necessary skills to:

· Excel at their chosen careers, secure gainful professional employment and contribute to regional and state economic growth.
· Think critically, communicate effectively and act responsibly within a context of personal and professional ethics.
· Succeed on professional certification examinations, including: CPA, CMA, CFA, CFM, CIA, CFP. 
B. To allow BSC students to:

· Double major in both Accounting and Finance.

· Major in either Accounting or Finance and minor in the other discipline (Accounting or Finance) which will make our students more marketable as their separate programs will be clear to students and employers alike.
C. To allow Bridgewater State College to market both the Accounting major and Finance major: 
· As separate programs without confusion to students.  Although they are distinctly different, there is confusion in the name ‘Accounting & Finance major’ in that selected students think they have to take both programs. 
· As separate programs without confusion to high schools as many are not aware of and do not understand our current program since accounting and finance are distinctly different.  
· To employers who are familiar with Accounting and Finance as 2 different majors.  
· Creating 2 majors will allow BSC to market both the Accounting & Finance as separate programs without confusion to students and employers.  Although they are distinctly different, there is confusion in the name ‘Accounting & Finance major’ in that selected students think they have to take both programs.
· Splitting into 2 majors will clarify the degree with employers as these majors are traditionally separate from each other.  
· This is in line with the MS degree in which there is an Accounting concentration and will allow the A&F department to create a Finance concentration in the future.
· Finance and accounting courses are distinctly different yet appear to be the same to many other majors since they are all entitled AFCI.  A change to ACCG and FINC (or something similar) would identify the accounting vs. finance courses to students and employers alike. 

3. Curriculum, Requirements.  Provide a complete description of the curriculum. Attach curriculum outline (see page 5) and course syllabi.  Describe procedures and arrangements for independent work, internship or clinical placement arrangements, if applicable. Describe role and membership of external advisory committee, if any.
Available upon request.
Overview of process for developing proposed programs:

· Periodic review of programs in accordance with IACBE (School of Business Accreditation).

· On-going periodic surveys of or review of communication with graduates to assess strengths and weaknesses of our programs.

· Development of benchmarking tools to assess success of graduates on professional certification examinations (see attachment C).

· On-going liaison with the Bridgewater State College Office of Career Planning and Placement to gather information on the needs of regional employers and the relative strengths/weaknesses of our graduates.

· On-going review of student performance in Accounting and Finance Internships with profit and non-profit organizations.

· Use of Regional and national accreditation standards including relevant academic requirements for professional certifications within the Accounting and Finance fields.  These certifications include but are not limited to the following:
· CPA    Certified Public Accountant

· CMA   Certified Management Accountant

· CFA    Certified Financial Analyst

· CFM    Certified in Financial Management

· CIA     Certified Internal Auditor

· CFP     Certified Financial Planner
4. Students. For first year and transfer students, outline requirements for admission and graduation, expected time from admission to graduation, projected degree completion rates, and transferability of program participants’ credits to other institutions. 

First year students will be given a suggested course of study for their 4 year program and advised each semester to ensure that each student is aware of courses and prerequisites for additional courses in order to graduate within 4 years.  A Program Guide has been developed and will be distributed to students. 

The graduation period for transfer students will depend on their program and courses taken at a prior college or university.  All transfer students who have completed an associates program with a background in business are able to graduate in two additional years.  All other transfer students are advised before they begin their course work to ensure the students are taking the proper courses in a timely manner in order to minimize the number of semesters to graduate with a major in Accounting or Finance.
5. Feasibility.  Describe faculty, staffing, library and information technologies, facility (including lab and equipment), fiscal and or other resources required to implement the proposed program.  Distinguish between resources needed and on-hand. Complete faculty form (page 8). Display positions to be filled with qualifications. Attach vitae for current faculty.
Available upon request.
6. Licensure and Accreditation.  Is this program intended to prepare students for licensure?  If yes, name licensure organization and licensing exam.  Project student passing rates.  What professional or specialized accreditation will be pursued for the program?  Project accreditation timelines.
Certifications include but are not limited to the following:

· CPA    Certified Public Accountant

· CMA   Certified Management Accountant

· CFA    Certified Financial Analyst

· CFM    Certified in Financial Management

· CIA     Certified Internal Auditor

· CFP     Certified Financial Planner

Projected passing rates are not available as there is no requirement to state what college/university the student attended and BSC has no control over this.   Recent pass rates published for the CPA exam exceed region colleges/universities.
7. Program Effectiveness Goals, Objectives, and Assessment.  Linked to each goal should be measurable objectives – such as job placement rates, faculty additions, facility or programmatic enhancements, etc. – timetable, and, if applicable, strategies for achieving them.  Attach goals table (available upon request). (Please note that this section is intended to focus on overall effectiveness, not student intended to focus on student learning which is addressed elsewhere.)  Describe program assessment strategies that will be used to ensure continuing quality, relevance and effectiveness.  Include plans for program review including timetable, use of assessment outcomes, etc.

Similarities and differences of the BSC programs relative to other institutions:

Our program differs substantially from programs offered by area institutions (public and private) for the following reasons:

Emphasis on Teaching:

A distinct difference between Bridgewater State's Accounting/Finance program and surrounding institutions is our emphasis on teaching over research.  While research is not discouraged, outstanding teaching and communication skills are paramount in importance and are integral in our hiring and tenure decisions.  This emphasis on teaching is responsible for the sharp increase in demand for our students by regional employers.  Additionally, our student's superior performance on Certification examinations and in state-wide competitions is the direct result of maintaining rigorous standards.  Bridgewater State College Accounting students have won more state-wide competitions sponsored by the Massachusetts Society of CPAs than students from all other public and private Massachusetts institutions combined until the program ended in 2006.
Emphasis on Analytical Skills:

Bridgewater State College requires all Accounting/Finance students to complete calculus, as well as courses in quantitative analysis and information technology. 
Emphasis on Technology:

Our Accounting/Finance students utilize the state-of-the-art Moakley Center for Technological Applications as well as software installed on the campus-wide network.

As a service to other institutions within the state system, an integrated, third generation web site has been developed which includes Accounting research links.  
Emphasis on Writing Skills:

Our Accounting program emphasizes writing across the curriculum.  This requirement has resulted in Bridgewater Accounting students winning more statewide essay contests sponsored by the Mass CPA Society than any other Massachusetts institution, public or private!  
